
BILLVOTE

Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	votes	by	<Senator/Representative>	on	final	passage	of	<bill>	<time	
period>.	Revisions	to	the	Underlying	made	after	Expiration	will	not	be	accounted	for	in	determining	the	Expiration	Value.

Instructions:	The	Underlying	can	be	found	at:	https://www.congress.gov/.	These	instructions	on	how	to	access	the	
Underlying	are	provided	for	convenience	only	and	are	not	part	of	the	binding	Terms	and	Conditions	of	the	Contract.	They	
may	be	clarified	at	any	time.	

Source	Agency:	The	Source	Agency	is	the	U.S.	Congress.

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	After	the	initial	Contract,	Contract	iterations	will	be	listed	on	an	as-needed	basis	at	the	discretion	of	the	Exchange	
and	corresponding	to	the	risk	management	needs	of	Members.	
<Senator/Representative>:	<Senator/Representative>	refers	to	a	given	member	of	the	United	States	Congress.
<bill>:	<bill>	refers	to	a	given	piece	of	legislation	or	other	item	voted	on	by	a	chamber	of	Congress	(e.g.	a	resolution).
<time	period>:	<time	period>	refers	to	a	specific	range	of	time	as	specified	by	the	Exchange.	This	may	be	defined	by	exact	
dates	(e.g.,	"between	January	1,	2026,	and	December	31,	2026"),	relative	markers	(e.g.,	"before	July	1,	2027"),	an	event	
(e.g.,	"during	the	119th	Congress"),	or	broader	intervals	(e.g.,	"Q1–Q2	2027,"	"January–March	2026,"	"2026").	"Within"	
means	the	relevant	date	(announcement,	submission,	effective,	or	actual	departure,	as	specified)	must	fall	inside	<time	
period>,	inclusive	of	endpoints	unless	otherwise	specified.	"Between"	is	inclusive	of	both	endpoints,	while	"before"	and	
"after"	exclude	the	specified	date	unless	stated	otherwise.	<time	period>	may	also	refer	to	"Any"	or	"None",	to	multiple	
dates	(even	if	non-consecutive),	or	to	a	singular	and	discrete	date	or	time.
Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	<Senator/Representative>	
voted	Yea	on	first	final	vote	of	<bill>	(not	a	motion	to	proceed	or	motion	to	invoke	cloture),	unless	otherwise	specified,	
<time	period>,	in	the	relevant	full	chamber	(that	is,	not	a	Committee	vote,	though	not	every	member	of	the	chamber	needs	to	
have	participated	in	the	vote).
If	<bill>	passes	or	fails	by	a	method	that	does	not	produce	a	recorded	individual	vote	-		including	but	not	limited	to	a	voice	
vote,	unanimous	consent	agreement,	or	other	unrecorded	procedure	-	all	<Senator/Representative>	strikes	shall	resolve	"Yes"	
if	the	bill	passes,	and	"No"	if	the	bill	fails,	as	no	individual	voting	record	exists	upon	which	to	differentiate	outcomes.
If	<Senator/Representative>	was	not	present	in	the	chamber	at	the	time	of	the	vote,	or	did	not	cast	a	vote	for	any	reason	—	
including	but	not	limited	to	absence,	abstention,	or	a	recorded	"present"	vote	—	such	<Senator/Representative>	shall	resolve	
"No."

Once	the	vote	has	been	closed	and	the	correct	result	of	the	vote	has	been	announced,	a	request	by	<Senator/Representative>	
to	add,	remove,	or	alter	a	vote	shall	not	be	considered	for	purposes	of	resolving	this	market,	regardless	of	any	change	to	the	
official	vote	tally	reported	by	the	website	Congress.gov	or	any	other	Congressional	source.

If	a	natural	person	who	is	the	primary	subject	of	a	Contract's	Underlying	or	Payout	Criterion	dies	prior	to	Expiration,	Kalshi	
may,	in	its	sole	discretion,	settle	the	Contract	at	the	last	traded	price	prior	to	the	death.	If	Kalshi	determines	that	trading	
activity	was	materially	affected	by	the	circumstances	giving	rise	to	the	death,	Kalshi	may	instead	use	the	last	traded	price	
prior	to	such	circumstances	becoming	known	or	reasonably	anticipated	by	market	participants.	For	purposes	of	this	Rule,	
Kalshi	may	rely	on	an	approximate	time	where	the	precise	time	is	unknown	or	cannot	be	reasonably	determined.	If	Kalshi	
determines	that	no	last	traded	price	represents	a	fair	settlement,	the	Outcome	Review	Committee	shall	determine	the	fair	
settlement	price.	Kalshi	may	halt	or	pause	trading	in	any	such	Contract	(with	public	notice	on	Kalshi’s	website	or	the	
Platform)	if	it	reasonably	believes	that	the	death	of	such	person	has	occurred,	is	imminent,	or	that	circumstances	giving	rise	
to	the	death	may	be	occurring.	Determinations	of	Kalshi	and	the	Outcome	Review	Committee	under	this	Rule	are	final	and	
not	subject	to	review.



Minimum	Tick:	The	Minimum	Tick	size	for	the	Contract	shall	be	$0.01.

Position	Accountability	Level:	The	Position	Accountability	Level	for	the	Contract	shall	be	$25,000	per	strike,	per	
Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	same	as	the	Expiration	Date.	The	Last	Trading	Time	
will	be	the	same	as	the	Expiration	time.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	Expiration	Date,	unless	the	
Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	the	final	day	of	<time	period>.	If	an	event	
encompassed	by	the	Payout	Criterion	occurs,	expiration	will	be	moved	to	an	earlier	date	and	time	in	accordance	with	Rule	
7.2.

Expiration	time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	Source	Agency	on	the	
Expiration	Date	at	the	Expiration	time.	

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	Outcome	Review	Process	pursuant	
to	Rule	7.1	of	the	Rulebook.	If	an	Expiration	Value	cannot	be	determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	
determine	payouts	pursuant	to	Rule	7.1	in	the	Rulebook.	


