DJTATTACK
Scope: These rules shall apply to this contract.

Underlying: The Underlying for this Contract is public statements made by Donald Trump,
including spoken statements, written statements, social media posts, interviews, speeches, and
press releases, that constitute criticism of <person> after Issuance and before <date>.
Revisions to the Underlying made after Expiration will not be accounted for in determining the
Expiration Value.

Source Agency: The Source Agencies are Donald Trump, Donald Trump's official social media
accounts (including Truth Social, X/Twitter if reactivated, and any verified official accounts), the
White House (if applicable), Trump Organization, Save America PAC, The New York Times, the
Associated Press, Bloomberg News, Reuters, Axios, Politico, Semafor, The Information, The
Washington Post, The Wall Street Journal, ABC, CBS, CNN, Fox News, MSNBC, and NBC.

Type: The type of Contract is an Event Contract.

Issuance: After the initial Contract, Contract iterations will be listed on an as-needed basis at
the discretion of the Exchange and corresponding to the risk management needs of Members.

<person>: <person> refers to an individual specified by the Exchange.

<date>: <date> refers to a calendar date specified by the Exchange. The Exchange may list
iterations of the Contract corresponding to variations of <date>.

Payout Criterion: The Payout Criterion for the Contract encompasses the Expiration Values that
Donald Trump has publicly criticized <person> after Issuance and before <date>.

For purposes of this Contract, "publicly criticize" means Donald Trump must:

e Make a statement that explicitly expresses disapproval, negative judgment, or unfavorable
assessment of <person>

e The criticism must be directed at <person> by name, title, or clear contextual reference
that a reasonable observer would understand refers to <person> in a clear and
unambiguous manner

e The statement must be negative in substance, not merely mentioning <person> in a neutral
or positive context;

Examples that WOULD meet the Payout Criterion:

e “John Doe is a terrible leader”

e “Jane Smith has failed America”

¢ “@johndoe is weak and incompetent”

e “The Mayor [where <person> is the Mayor] is destroying our city”

e "John D. is a disaster" (where context makes clear this refers to <person>)

Examples that would NOT meet the Payout Criterion:

¢ Neutral mentions: “I met with John Doe today”

e Positive statements: “John Doe did a good job on this issue”

e Criticism of policies without criticizing the person: “The tax plan is terrible” (without
mentioning <person>)

e Retweets/reposts without Trump’s own critical commentary



e Statements made before Issuance, even if reposted after Issuance
Additional clarifications:

e Criticism must be made by Trump personally, not through official statements that don't
quote him directly

Minimum Tick: The Minimum Tick size for the Contract shall be $0.01.

Position Accountability Level: The Position Accountability Level for the Contract shall be
$25,000 per strike, per Member.

Last Trading Date: The Last Trading Date of the Contract will be the same as the Expiration
Date. The Last Trading Time will be the same as the Expiration time.

Settlement Date: The Settlement Date of the Contract shall be no later than the day after the
Expiration Date, unless the Market Outcome is under review pursuant to Rule 7.1.

Expiration Date: The latest Expiration Date of the Contract shall be <date>. If an event
described in the Payout Criterion occurs, expiration will be moved to an earlier date and time in
accordance with Rule 7.2.

Expiration time: The Expiration time of the Contract shall be 10:00 AM ET.
Settlement Value: The Settlement Value for this Contract is $1.00.

Expiration Value: The Expiration Value is the value of the Underlying as documented by the
Source Agency on the Expiration Date at the Expiration time.

Contingencies: Before Settlement, Kalshi may, at its sole discretion, initiate the Market
Outcome Review Process pursuant to Rule 6.3(d) of the Rulebook. If an Expiration Value cannot
be determined on the Expiration Date, Kalshi has the right to determine payouts pursuant to
Rule 6.3(b) in the Rulebook.



