
EUEXPANSION

Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	the	status	of	<country>	membership	of	the	European	Union.	Revisions	to	
the	Underlying	made	after	Expiration	will	not	be	accounted	for	in	determining	the	Expiration	Value.

Instructions:	The	Underlying	can	be	found	here.	These	instructions	on	how	to	access	the	Underlying	are	provided	for	
convenience	only	and	are	not	part	of	the	binding	Terms	and	Conditions	of	the	Contract.	They	may	be	clarified	at	any	time.	

Source	Agency:	The	Source	Agencies	are	<country>	(and	its	official	governmental	offices,	press	releases,	and	media	
accounts)	and	the	European	Union.	

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	After	the	initial	Contract,	Contract	iterations	will	be	listed	on	an	as-needed	basis	at	the	discretion	of	the	Exchange	
and	corresponding	to	the	risk	management	needs	of	Members.	
<country>:	Kalshi	may	list	iterations	of	the	Contract	with	<country>	values	that	relate	to	potential	EU	member-states.	
<country>	may	also	be	defined	by	distinguishing	characteristics	or	take	the	form	of	“any	country”	or	“no	country”.	
<country>	shall	be	tracked	through	name	changes.	
<time	period>:	<time	period>	refers	to	a	specific	range	of	time	or	discrete	date	and	time	specified	by	the	Exchange.	This	
may	be	defined	by	exact	dates	(e.g.,	“between	January	1,	2026,	and	December	31,	2026”),	relative	markers	(e.g.,	“before	July	
1,	2027”),	an	event	(e.g.,	“the	duration	of	the	address”),	or	broader	intervals	(e.g.,	“Q1–Q2	2027,”	“January–March	2026”).	
“Between”	is	inclusive	of	both	endpoints	unless	otherwise	stated,	while	“before”	and	“after”	exclude	the	specified	date	unless	
stated	otherwise.	<time	period>	may	also	refer	to	“Any”	or	“None”,	to	multiple	dates	(even	if	non-consecutive),	or	to	a	
singular	date	or	time.	
Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	<country>	has	joined	the	
EU	<time	period>.
In	order	to	have	been	considered	to	have	“joined	the	EU	<time	period>”	one	of	the	following	conditions	must	be	met:	
1.	 <country>	has	officially	joined	the	EU	<time	period>;	OR		
2.	 The	date	that	the	country	will	officially	join,	per	its	accession	treaty,	is	<time	period>	

Minimum	Tick:	The	Minimum	Tick	size	for	the	referred	Contract	shall	be	$0.01.

Position	Limit:	The	Position	Limit	for	the	$1	referred	Contract	shall	be	$25,000	per	strike,	per	Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	same	as	the	Expiration	Date.	The	Last	Trading	Time	
will	be	the	same	as	the	Expiration	Time.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	Expiration	Date,	unless	the	
Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	one	week	after	<time	period>.	If	an	event	described	in	
the	Payout	Criterion	occurs,	expiration	will	be	moved	to	an	earlier	date	and	time	in	accordance	with	Rule	7.2.

Expiration	time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	Source	Agency	on	the	
Expiration	Date	at	the	Expiration	time.	

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	Outcome	Review	Process	pursuant	

https://european-union.europa.eu/principles-countries-history/eu-enlargement_en


to	Rule	7.1	of	the	Rulebook.	If	an	Expiration	Value	cannot	be	determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	
determine	payouts	pursuant	to	Rule	7.1	in	the	Rulebook.


