
FULLTERM

Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	the	official	status	and	actions	of	<leader>	as	
the	sitting	head	of	state	or	head	of	government	of	<country>	after	Issuance	and	through	the	end	
of	their	current	term.	Revisions	to	the	Underlying	made	after	Expiration	will	not	be	accounted	for	
in	determining	the	Expiration	Value.

Instructions:	Official	status	can	be	accessed	through	the	relevant	government's	official	
websites,	presidential/prime	ministerial	offices,	and	constitutional	offices.	These	instructions	on	
how	to	access	the	Underlying	are	provided	for	convenience	only	and	are	not	part	of	the	binding	
Terms	and	Conditions	of	the	Contract.	They	may	be	clarified	at	any	time.

Source	Agency:	The	Source	Agencies	are	the	official	government	of	<country>,	the	office	of	
<leader>,	the	relevant	parliament	or	legislature	of	<country>,	the	relevant	supreme	court	or	
constitutional	court	of	<country>,	<leader>,	The	New	York	Times,	the	Associated	Press,	
Bloomberg	News,	Reuters,	Axios,	Politico,	Semafor,	The	Information,	The	Washington	Post,	The	
Wall	Street	Journal,	ABC,	CBS,	CNN,	Fox	News,	MSNBC,	BBC,	and	NBC.

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	After	the	initial	Contract,	Contract	iterations	will	be	listed	on	an	as-needed	basis	at	
the	discretion	of	the	Exchange	and	corresponding	to	the	risk	management	needs	of	Members.

<leader>:	<leader>	refers	to	the	sitting	head	of	state,	head	of	government,	or	equivalent	chief	
executive	of	<country>	as	specified	by	the	Exchange.	This	includes	Presidents,	Prime	Ministers,	
Chancellors,	and	other	titles	depending	on	the	governmental	system.	This	refers	to	the	individual	
holding	the	office	at	the	time	of	Contract	issuance.

<country>:	<country>	refers	to	a	sovereign	nation	or	territory	specified	by	the	Exchange.

<term	end	date>:	<term	end	date>	refers	to	the	scheduled	end	of	<leader>'s	current	term	
according	to	the	constitution,	laws,	or	established	governmental	procedures	of	<country>,	as	
specified	by	the	Exchange.

<date>:	<date>	refers	to	a	calendar	date	specified	by	the	Exchange,	typically	corresponding	to	
<term	end	date>.	The	Exchange	may	list	iterations	of	the	Contract	corresponding	to	variations	
of	<date>.

Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	
<leader>	completes	their	full	term	by	serving	as	<leader>	of	<country>	from	Issuance	until	
<term	end	date>	without	permanently	leaving	office.

For	purposes	of	this	Contract,	<leader>	completes	their	full	term	if	they	remain	in	their	position	
with	full	constitutional	or	legal	authority	from	Issuance	through	<term	end	date>,	when	their	
successor	takes	office	or	their	term	is	extended	according	to	the	laws	of	<country>.

The	following	scenarios	will	resolve	the	market	to	Yes:

<leader>	serves	until	<term	end	date>	and	transfers	power	to	their	successor	or	begins	a	
new	term
<leader>	temporarily	delegates	power	due	to	illness	or	travel	but	resumes	full	duties	and	



completes	the	term
<leader>	faces	impeachment,	no-confidence	votes,	or	other	removal	proceedings	but	
survives	them	and	completes	the	term
<leader>	becomes	temporarily	incapacitated	but	does	not	formally	transfer	power	and	
remains	in	office	until	<term	end	date>
<leader>	completes	their	term	despite	political	crises,	protests,	or	calls	for	resignation

The	following	scenarios	will	resolve	the	market	to	No:

<leader>	resigns	from	office	before	<term	end	date>
<leader>	is	removed	by	the	legislature	from	office	(e.g.	through	impeachment)
<leader>	is	removed	from	office	through	constitutional	procedures	or	coup	d'état
<leader>	voluntarily	transfers	power	permanently	to	a	successor	before	<term	end	date>
<leader>	flees	the	country	and	loses	effective	control	of	government	before	<term	end	
date>
<leader>	is	overthrown	or	displaced	by	force	and	does	not	regain	office	before	<term	end	
date>

Special	Resolution	for	Death:	If	<leader>	dies	in	office	before	<term	end	date>,	this	Contract	
will	not	resolve	to	either	Yes	or	No.	Instead,	the	Contract	will	expire	and	settle	at	the	last	fair	
trading	price	as	determined	by	the	Exchange	pursuant	to	Rule	6.3(b)	of	the	Rulebook.	

Temporary	Power	Transfers:	Temporary	transfers	of	power	(such	as	during	medical	
procedures,	foreign	travel,	or	other	brief	absences)	do	not	constitute	leaving	office,	provided	
<leader>	formally	resumes	their	duties	according	to	the	constitutional	or	legal	procedures	of	
<country>.	If	power	is	transferred	due	to	incapacity	and	<leader>	does	not	resume	duties	
before	<term	end	date>,	this	resolves	to	No.

Constitutional	Extensions:	If	<leader>'s	term	is	extended	beyond	the	original	<term	end	
date>	through	legal	constitutional	procedures	(such	as	emergency	powers	or	constitutional	
amendments),	and	they	serve	through	the	original	<term	end	date>,	this	resolves	to	Yes.

Minimum	Tick:	The	Minimum	Tick	size	for	the	Contract	shall	be	$0.01.

Position	Accountability	Level:	The	Position	Accountability	Level	for	the	Contract	shall	be	
$25,000	per	strike,	per	Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	same	as	the	Expiration	
Date.	The	Last	Trading	Time	will	be	the	same	as	the	Expiration	time.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	
Expiration	Date,	unless	the	Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	one	week	after	<term	end	
date>.	If	an	event	described	in	the	Payout	Criterion	occurs,	or	if	<leader>	dies	in	office,	
expiration	will	be	moved	to	an	earlier	date	and	time	in	accordance	with	Rule	7.2.

Expiration	time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00,	except	in	cases	where	the	
Contract	expires	due	to	death,	in	which	case	settlement	will	be	at	the	last	fair	trading	price.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	
Source	Agency	on	the	Expiration	Date	at	the	Expiration	time,	except	in	cases	of	death	where	the	



Contract	will	settle	at	last	fair	trading	price.

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	
Outcome	Review	Process	pursuant	to	Rule	6.3(d)	of	the	Rulebook.	If	an	Expiration	Value	cannot	
be	determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	determine	payouts	pursuant	to	
Rule	6.3(b)	in	the	Rulebook.	In	the	event	of	<leader>'s	death,	the	Contract	will	settle	at	the	last	
fair	trading	price	regardless	of	other	resolution	criteria.


