
STORMORDER

Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	the	classification	and	sequential	or	superlative	standing	of	<named	event>	
as	a	<weather	event>	within	<time	period>,	as	reported	by	the	Source	Agency.	Revisions	to	the	Underlying	made	after	
Expiration	will	not	be	accounted	for	in	determining	the	Expiration	Value.

Source	Agency:	The	Source	Agencies	are,	in	hierarchical	order,	the	National	Weather	Service	(NWS),	the	National	Oceanic	
and	Atmospheric	Administration	(NOAA)	(including	the	National	Hurricane	Center),	the	World	Meteorological	
Organization	(WMO),	the	Joint	Typhoon	Warning	Center	(JTWC),	the	Associated	Press,	Reuters,	BBC	News,	and	The	
Weather	Channel.

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	After	the	initial	Contract,	Contract	iterations	will	be	listed	on	an	as-needed	basis	at	the	discretion	of	the	Exchange	
and	corresponding	to	the	risk	management	needs	of	Members.

<named	event>:	<named	event>	refers	to	a	specific	weather	system	designated	by	the	Source	Agency	by	name	(e.g.,	
"Hurricane	Milton"),	by	identifier	(e.g.,	"Tropical	Storm	04L"),	or	by	distinguishing	characteristics	(e.g.,	"the	first	named	
storm	to	make	landfall	in	Florida	in	<time	period>").	<named	event>	may	refer	to	a	singular	system	or,	where	specified,	
multiple	systems	using	AND	logic	(all	must	satisfy	the	criterion)	or	OR	logic	(any	one	suffices).	The	identity	of	<named	
event>	shall	remain	consistent	throughout	the	life	of	the	Contract.	Renaming,	reclassification,	or	re-designation	of	a	storm	by	
the	Source	Agency	does	not	create	a	new	<named	event>	for	purposes	of	this	Contract,	provided	the	system	is	substantially	
continuous	in	origin.

<position>:	<position>	refers	to	the	standing	of	<named	event>	relative	to	other	<weather	event>s	within	<time	period>	as	
specified	by	the	Exchange.	<position>	may	take	the	form	of:

An	ordinal	sequence	position	(e.g.,	"first,"	"second,"	"fifth"),	meaning	the	<named	event>	is	the	nth	storm	to	satisfy	
the	criteria	defining	<weather	event>	within	<time	period>	in	chronological	order	of	first	qualifying	classification	by	
the	Source	Agency.
A	superlative	or	categorical	standing	(e.g.,	"highest	category,"	"most	intense,"	"strongest,"	"deadliest"),	meaning	the	
<named	event>	ranks	first	among	all	<weather	event>s	in	<time	period>	according	to	the	specified	meteorological	or	
impact	measure	as	determined	by	the	Source	Agency	at	the	time	of	resolution.
A	relative	range	(e.g.,	"top	3,"	"among	the	five	strongest"),	meaning	<named	event>	falls	within	the	specified	set	of	
<weather	event>s	by	the	relevant	ordering	criterion.
"Any"	or	"None,"	following	the	standard	conventions	of	these	terms	as	applied	elsewhere	in	these	rules.

Where	<position>	is	superlative	or	comparative,	the	measure	used	to	determine	standing	(e.g.,	maximum	sustained	wind	
speed,	minimum	central	pressure,	Saffir-Simpson	category	at	peak	intensity)	shall	be	as	specified	by	the	Exchange	at	listing	
and	consistent	with	the	reporting	conventions	of	the	Source	Agency.	Where	<position>	is	ordinal	and	sequential,	the	
chronological	order	shall	be	determined	by	the	date	and	time	at	which	the	Source	Agency	first	officially	classifies	a	system	
as	a	<weather	event>,	not	by	the	date	of	formation,	naming,	or	landfall.

<weather	event>:	<weather	event>	refers	to	a	meteorological	system	or	phenomenon	as	specified	by	the	Exchange.	This	
may	include	(but	is	not	limited	to)	a	named	tropical	storm,	hurricane,	typhoon,	cyclone,	Category	1	through	5	hurricane	(per	
the	Saffir-Simpson	Hurricane	Wind	Scale),	major	hurricane	(Category	3	or	above),	subtropical	storm,	extratropical	cyclone,	
tornado,	blizzard,	or	other	classified	atmospheric	event.	<weather	event>	may	refer	to	a	singular	event	type,	multiple	event	
types,	or	a	class	of	events	defined	by	distinguishing	characteristics	(e.g.,	"Category	4	or	above	hurricane,"	"Atlantic	named	
storm").	The	precise	threshold	or	classification	criteria	for	<weather	event>	shall	be	those	applied	by	the	Source	Agency	as	
of	the	time	of	official	designation.



<time	period>:	<time	period>	refers	to	a	specific	range	of	time	as	specified	by	the	Exchange.	This	may	be	defined	by	exact	
dates	(e.g.,	"between	June	1,	2026,	and	November	30,	2026"),	relative	markers	(e.g.,	"before	December	1,	2026"),	a	named	
season	(e.g.,	"the	2026	Atlantic	hurricane	season,"	understood	to	run	from	June	1	through	November	30	of	that	year	unless	
officially	extended	or	modified	by	the	relevant	meteorological	authority	and	as	reported	by	the	Source	Agency),	or	broader	
intervals.	"Between"	is	inclusive	of	both	endpoints,	while	"before"	and	"after"	exclude	the	specified	date	unless	stated	
otherwise.	<time	period>	may	also	refer	to	"Any"	or	"None",	to	multiple	non-consecutive	intervals,	or	to	a	singular	and	
discrete	date	or	time.	All	times	referenced	in	<time	period>	shall	be	understood	as	Eastern	Time	(ET)	unless	otherwise	
specified	by	the	Exchange.

Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	<named	event>	is	the	
<position>	<weather	event>	in	<time	period>.

Additional	clarification(s):

For	Contracts	where	<position>	is	ordinal	and	sequential,	<named	event>	resolves	"Yes"	if	and	only	if	it	is	the	n-th	
system	in	chronological	order	to	be	officially	classified	as	a	<weather	event>	by	the	Source	Agency	within	<time	
period>,	where	n	corresponds	to	the	specified	<position>.	Chronological	order	is	determined	by	the	date	and	time	of	
first	official	classification	as	a	<weather	event>,	not	by	naming,	formation,	or	any	other	event.
For	Contracts	where	<position>	is	superlative	or	categorical	(e.g.,	"highest	category,"	"most	intense"),	the	standing	of	
<named	event>	shall	be	evaluated	at	the	Expiration	Date	using	the	final	best-track	or	post-season	data	published	by	the	
Source	Agency,	if	available.	If	post-season	data	has	not	been	published	by	the	Expiration	Date,	the	most	recent	
operational	data	from	the	Source	Agency	shall	be	used.	If	post-season	reanalysis	subsequently	changes	the	standing	of	
<named	event>	after	Expiration,	such	revisions	shall	not	affect	settlement.
If	two	or	more	<named	event>s	(named	events)	share	the	same	standing	for	<position>	(e.g.,	two	storms	tie	for	highest	
category	at	the	same	peak	intensity	measure	and/or	have	identical	chronological	timestamps)	,the	Source	Agency's	
official	advisory	ordering	shall	govern.	However,	if	there	remains	a	tie	even	after	such	advisory,	the	Contracts	on	such	
<named	events>	will	resolve	in	the	following	way:	

If	there	is	a	“Tie”	market	listed,	the	Contract	on	that	market	will	resolve	to	“Yes”	and	all	others	to	“No”.	
If	there	is	no	“Tie”	strike	listed,	“Yes”	holders	of	Contracts	of	<named	event>s	sharing	the	same	<position>	will	
be	paid	out	at	a	value	of	($1/[the	number	of	<named	event>s	sharing	<position>])	and	“No”	holders	of	Contracts	
of	<named	event>s	sharing	the	same	<position>	shall	receive	($1	minus	the	“Yes”	Payout).
In	cases	where	there	are	two	events	or	more	tied	for	<position>,	the	following	<position>s	will	commensurately	
be	skipped	(e.g.	if	there	are	2	named	events	tied	at	2nd	place,	3rd	place	will	be	skipped	and	assume	a	value	of	
“No”).	

A	weather	system	that	is	initially	classified	below	the	threshold	of	<weather	event>	and	subsequently	upgraded	to	meet	
or	exceed	that	threshold	counts	as	a	<weather	event>	from	the	date	and	time	of	the	upgrade,	not	the	date	of	original	
formation	or	naming.
A	weather	system	that	is	downgraded	below	the	threshold	of	<weather	event>	after	having	previously	met	or	exceeded	
it	retains	its	status	as	a	<weather	event>	for	purposes	of	sequential	counting.	However,	for	superlative	<position>	
resolution,	peak	intensity	achieved	at	any	point	during	the	system's	lifetime	within	<time	period>	shall	be	used,	
consistent	with	the	Source	Agency's	best-track	or	operational	data.
A	weather	system	that	dissipates	and	subsequently	regenerates	as	a	distinct	system	shall	be	treated	as	a	new	and	
separate	<weather	event>	for	all	purposes	under	this	Contract,	provided	the	Source	Agency	designates	the	regenerated	
system	under	a	new	name	or	identifier.	If	the	Source	Agency	treats	the	system	as	continuous	despite	a	period	of	
dissipation,	it	shall	be	treated	as	a	single	system	for	purposes	of	this	Contract.
If	<named	event>	forms	outside	of	<time	period>	but	achieves	the	classification	threshold	of	<weather	event>	for	the	
first	time	within	<time	period>,	it	counts	as	a	<weather	event>	within	<time	period>	for	purposes	of	sequential	and	
superlative	<position>	determination.
If	<named	event>	is	officially	retired,	renamed,	or	redesignated	by	the	relevant	meteorological	authority	after	the	
Contract	is	listed,	the	Exchange	will	announce	the	applicable	treatment	to	Members.	Provided	the	underlying	physical	
system	is	substantially	continuous,	retirement	or	renaming	shall	not	affect	resolution.



If	the	Source	Agency	ceases	publication	or	reclassifies	its	advisory	methodology	during	<time	period>	such	that	the	
definition	of	<weather	event>	becomes	materially	ambiguous,	the	Exchange	shall	determine	resolution	in	accordance	
with	the	most	recently	applicable	published	standards	of	the	Source	Agency,	and	may	invoke	Rule	7.1	if	necessary.
If	no	<weather	event>	occurs	within	<time	period>,	all	Contracts	with	non-"None"	<position>	values	shall	resolve	
"No."

Minimum	Tick:	The	Minimum	Tick	size	for	the	Contract	shall	be	$0.01.

Position	Accountability	Level:	The	Position	Accountability	Level	for	the	Contract	shall	be	$25,000	per	strike,	per	
Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	Expiration	Date.	The	Last	Trading	Time	will	be	the	
Expiration	time.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	Expiration	Date,	unless	the	
Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	one	week	after	the	final	day	of	<time	period>.	If	an	
event	described	in	the	Payout	Criterion	occurs	and	is	sufficiently	verifiable,	expiration	may	be	moved	to	an	earlier	date	and	
time	in	accordance	with	Rule	7.2.	For	Contracts	where	<position>	is	superlative	or	comparative	and	final	standing	cannot	be	
determined	until	<time	period>	concludes,	the	Expiration	Date	shall	be	no	earlier	than	the	final	day	of	<time	period>.

Expiration	time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	Source	Agency	on	the	
Expiration	Date	at	the	Expiration	time.

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	Outcome	Review	Process	pursuant	
to	Rule	7.1	of	the	Rulebook.	If	an	Expiration	Value	cannot	be	determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	
determine	payouts	pursuant	to	Rule	7.1	in	the	Rulebook.

APPENDIX	B	–	TRADING	PROHIBITIONS

In	addition	to	the	general	prohibition	against	trading	on	material	nonpublic	information,	the	Exchange	will	institute	additional	
prohibitions	for	trading	the	contract.	Persons	under	18	years	of	age	are	not	permitted	to	create	Kalshi	accounts.	Individuals	
are	prohibited	from	trading	this	Contract	if	they:

Are	an	employee,	contractor,	or	affiliate	of	any	Source	Agency	listed	in	this	Contract	(including	NOAA,	NHC,	NWS,	
WMO,	JTWC,	JMA,	or	ECMWF),	or	of	any	entity	whose	data	or	official	classifications	are	used	to	determine	the	
Expiration	Value.
Have	access	to	material	non-public	information	regarding	the	meteorological	status,	classification,	intensity	
measurements,	or	official	ranking	of	<named	event>	or	any	other	<weather	event>	within	<time	period>,	including	
but	not	limited	to	unreleased	advisory	data,	internal	agency	tracking	models,	or	pre-publication	reanalysis	results.
Have	the	ability	to	exert	direct	or	indirect	influence	over	the	official	classification,	naming,	ranking,	or	measurement	
of	<named	event>	or	any	competing	<weather	event>	within	<time	period>,	including	persons	with	authority	over	
Source	Agency	data	publication	or	storm	advisory	issuance.
Are	acting	on	the	basis	of	information	derived	from	non-public	government	or	agency	communications	relating	to	the	
meteorological	record	underlying	this	Contract.
Are	employees,	affiliates,	or	close	associates	of	any	government	meteorological	agency	with	jurisdiction	over	the	



naming	or	ranking	of	<weather	event>s	within	the	relevant	geographic	region,	where	such	affiliation	provides	access	to	
non-public	data	material	to	resolution	of	this	Contract.


