Official Product Name: “Will <person> be impeached?”
Rulebook: IMPEACHPERSON

IMPEACHPERSON

Scope: These rules shall apply to this contract.

Underlying: The Underlying for this Contract is the formal impeachment of <person> by the
relevant legislative body with constitutional authority to do so, after Issuance and before <date>.
Revisions to the Underlying made after Expiration will not be accounted for in determining the
Expiration Value.

Source Agency: The Source Agencies are, in hierarchical order, the official government website
or press office of the relevant legislative body with impeachment authority, the official
government gazette or federal register of the relevant jurisdiction, the Associated Press, Reuters,
The New York Times, The Washington Post, The Wall Street Journal, Bloomberg News, BBC
News, Financial Times, The Guardian, Politico, CNN, Fox News, ABC News, CBS News, NBC
News, Al Jazeera English, Deutsche Welle (DW), France 24 English, NHK World-Japan, Channel
NewsAsia, The South China Morning Post, The Times of India, The Globe and Mail, and ABC
News Australia.

Type: The type of Contract is an Event Contract.

Issuance: After the initial Contract, Contract iterations will be listed on an as-needed basis at
the discretion of the Exchange and corresponding to the risk management needs of Members.

<person>: <person> refers to a specific individual specified by the Exchange who currently
holds or has held an elected or appointed government office subject to impeachment
proceedings. This includes presidents, prime ministers, governors, mayors, judges, cabinet
officials, or other positions where the relevant jurisdiction's constitution or governing documents
provide for impeachment or equivalent removal proceedings by a legislative body. <person> is
tracked through name changes and can be described through characteristics (e.g. “any
Democratic judge”).

<date>: <date> refers to a calendar date specified by the Exchange. The Exchange may list
iterations of the Contract corresponding to variations of <date>.

Payout Criterion: The Payout Criterion for the Contract encompasses the Expiration Values
that <person> has been formally impeached after Issuance and before <date>. Impeachment is
defined as the completed formal adoption of charges against <person> by a legislative body with
constitutional authority to impeach, regardless of subsequent conviction or removal proceedings.
This includes:

For the United States federal system:

¢ A simple majority vote by the U.S. House of Representatives that formally adopts one or
more articles of impeachment against <person>

e Official announcement by the House Speaker or Clerk that impeachment has been
completed

For U.S. state and local jurisdictions:



e Completed impeachment as defined by the relevant state constitution or municipal charter

¢ Final legislative vote adopting formal impeachment charges in accordance with
jurisdictional requirements

For parliamentary[c][d][e][f] systems:
e Completed formal impeachment proceedings as constitutionally defined[g]
e Legislative adoption of impeachment charges under constitutional impeachment provisions
e Formal completion of proceedings constitutionally designated as impeachment
For other governmental systems:
e Completed formal impeachment by any legislative or constitutionally authorized body
¢ Final adoption of impeachment charges under constitutional impeachment provisions
¢ Formal completion of any proceeding constitutionally designated as impeachment
The following constitute completed impeachment that triggers the Payout Criterion:
¢ Final legislative vote that formally adopts articles of impeachment or equivalent charges
e Official certification or announcement that impeachment has been completed

e Formal delivery of impeachment articles to the trial body (e.g., U.S. Senate, constitutional
court)

e Completed impeachment under any constitutional framework, regardless of subsequent trial
outcomes

The following do NOT constitute completed impeachment:
e Committee approval of impeachment articles without full legislative adoption
¢ Initiation or commencement of impeachment proceedings without completion
¢ Legislative investigations or inquiries that do not result in adopted impeachment charges
e Informal calls for impeachment without formal legislative completion
e Administrative disciplinary proceedings not constitutionally defined as impeachment
e Recall elections or other non-impeachment removal mechanisms
¢ Criminal charges separate from legislative impeachment proceedings

e Legislative censure, reprimand, or no-confidence votes not constitutionally designated as
impeachment

e Provisional or conditional impeachment pending further legislative action
Examples that would resolve the market to Yes:

e The U.S. House of Representatives votes to formally impeach <person> and the articles are
adopted



A state legislature completes impeachment proceedings by formally adopting impeachment
charges

A parliamentary body completes constitutional impeachment proceedings against <person>

A legislative body formally adopts and certifies articles of impeachment against <person>
e Constitutional impeachment proceedings are completed with formal adoption of charges
Examples that would NOT resolve the market to Yes:
¢ An impeachment vote fails

e The House Judiciary Committee approves articles of impeachment but the full House has not
voted

e Impeachment proceedings are initiated but not completed before <date>

e Jegislative investigations conclude without formal adoption of impeachment charges

e <person> resigns before the final impeachment vote occurs

¢ Administrative or judicial proceedings that are not constitutionally defined as impeachment

e Recall or other removal proceedings that do not constitute constitutional impeachment
Further clarifications: [h]

e The market resolves to "Yes" when impeachment is formally completed, regardless of
subsequent conviction or removal outcomes

e If <person> resigns after impeachment is completed but before Senate trial or equivalent,
the market still resolves to "Yes"

e If <person> resigns before the final impeachment vote, the market resolves to "No"

e If multiple jurisdictions attempt impeachment, completion by any constitutionally authorized
body triggers "Yes"

e If <person> dies before the final impeachment vote, the market resolves to last fair price
Minimum Tick: The Minimum Tick size for the Contract shall be $0.01.

Position Accountability Level: The Position Accountability Level for the Contract shall be
$25,000 per strike, per Member.

Last Trading Date: The Last Trading Date of the Contract will be the day prior to <date>. The
Last Trading Time will be 11:59 PM ET.

Settlement Date: The Settlement Date of the Contract shall be no later than the day after the
Expiration Date, unless the Market Outcome is under review pursuant to Rule 7.1.

Expiration Date: The latest Expiration Date of the Contract shall be one week after <date>. If
an event described in the Payout Criterion occurs, expiration will be moved to an earlier date and
time in accordance with Rule 7.2.

Expiration Time: The Expiration time of the Contract shall be 10:00 AM ET.



Settlement Value: The Settlement Value for this Contract is $1.00.

Expiration Value: The Expiration Value is the value of the Underlying as documented by the
Source Agency on the Expiration Date at the Expiration time.

Contingencies: Before Settlement, Kalshi may, at its sole discretion, initiate the Market
Outcome Review Process pursuant to Rule 6.3(d) of the Rulebook. If an Expiration Value cannot
be determined on the Expiration Date, Kalshi has the right to determine payouts pursuant to
Rule 6.3(b) in the Rulebook.



