Official Product Name: “Will <above/below/between/exactly/at least> <count> persons have
Neuralink implants before <date>?"

Rulebook: NEURALINKCOUNT
NEURALINKCOUNT
Scope: These rules shall apply to this contract.

Underlying: The Underlying for this Contract is reporting regarding the cumulative number of
human individuals who have received Neuralink brain-computer interface implants, as
documented by Source Agencies before <date>. Revisions to the Underlying made after
Expiration will not be accounted for in determining the Expiration Value.

Source Agency: The Source Agencies are, in hierarchical order, Neuralink, Barrow
Neurological Institute, Elon Musk, PCMag, The Debrief, The New York Times, the Associated
Press, Bloomberg News, Reuters, The Wall Street Journal, Nature, Science Magazine, MIT
Technology Review, IEEE Spectrum, TechCrunch, Ars Technica, The Verge, ABC, CBS, CNN, Fox
News, MSNBC, NBC, Reuters, Axios, Politico, Semafor, The Information, and The Washington
Post.

Type: The type of Contract is an Event Contract.

Issuance: After the initial Contract, Contract iterations will be listed on an as-needed basis at
the discretion of the Exchange and corresponding to the risk management needs of Members.

<count>: The Exchange may list iterations of the Contract with levels that fall within an
inclusive range between 0 and 1000 at consecutive increments of 1. Due to the potential for
variability in the Underlying, the Exchange may modify <count> levels in response to
suggestions by Members.

<above/below/between/exactly/at least>: <above/below/between/exactly/at least> refers to
comparative thresholds used in numerical or rank-based conditions as specified by the Exchange.
“Above X” means strictly greater than X, while “below X” means strictly less than X. “Exactly X”
means equal to X, to the number of decimal places specified, and “at least X” means X or greater.
“Between X and Y” means greater or equal to X and less than or equal to Y.

<date>: <date> refers to a calendar date specified by the Exchange. The Exchange may list
iterations of the Contract corresponding to variations of <date>.

Payout Criterion: The Payout Criterion for the Contract encompasses the Expiration Values
that it has been officially reported, announced, disclosed, or confirmed that Neuralink has
implanted brain-computer interface devices in <above/below/between/exactly/at least> <count>
human persons after Issuance and before <date>.

For clarification,

e Only unique human individuals count toward the total, regardless of how many devices each
person receives. If one person receives multiple implants or device replacements, they count
as one person.

e Cumulative totals include all persons who have ever received a Neuralink implant, including
those who may have had devices removed, experienced device failure, or are deceased.



¢ Only successful implantations count; attempted implantations that are aborted during
surgery[a] (and thus not actually implanted) do not count.

e The implantations need not occur after Issuance to count toward <count>. As of Monday,
July 7, 2025, the current count of individuals implanted with Neuralink is 7.

For the purposes of this contract, Neuralink brain-computer interface implants include the
following:

e The N1 chip system and any successor devices developed by Neuralink

e Devices surgically implanted in the brain or nervous system designed to record neural
activity and/or stimulate neural tissue

e Both fully functional and partially functional implanted devices
e Devices implanted for medical treatment, research, or enhancement purposes
The following do NOT count as Neuralink[b] implants:

e External devices, headsets, or non-implanted brain-computer interfaces

Devices developed by other companies, even if similar in function

Neuralink devices implanted in animals

Theoretical, planned, or projected implant numbers without confirmation of actual
procedures

If Neuralink merges with a different company or changes its name, the Contract will continue to
track the successor entity.

Minimum Tick: The Minimum Tick size for the Contract shall be $0.01.

Position Accountability Level: The Position Accountability Level for the Contract shall be
$25,000 per strike, per Member.

Last Trading Date: The Last Trading Date of the Contract will be the day prior to <date>. The
Last Trading Time will be 11:59 PM ET.

Settlement Date: The Settlement Date of the Contract shall be no later than the day after the
Expiration Date, unless the Market Outcome is under review pursuant to Rule 7.1.

Expiration Date: The latest Expiration Date of the Contract shall be one week after <date>. If
an event described in the Payout Criterion occurs, expiration will be moved to an earlier date and
time in accordance with Rule 7.2.

Expiration Time: The Expiration time of the Contract shall be 10:00 AM ET.
Settlement Value: The Settlement Value for this Contract is $1.00.

Expiration Value: The Expiration Value is the value of the Underlying as documented by the
Source Agency on the Expiration Date at the Expiration time.

Contingencies: Before Settlement, Kalshi may, at its sole discretion, initiate the Market
Outcome Review Process pursuant to Rule 6.3(d) of the Rulebook. If an Expiration Value cannot



be determined on the Expiration Date, Kalshi has the right to determine payouts pursuant to
Rule 6.3(b) in the Rulebook.



