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Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	the	design	specifications	and	features	of	the	
first	consumer	hardware	device	created	through	the	partnership	between	OpenAI	and	Jony	Ive	
(or	his	company	LoveFrom)	as	reported	by	the	Source	Agencies	after	Issuance	and	before	
<date>.	Revisions	to	the	Underlying	made	after	Expiration	will	not	be	accounted	for	in	
determining	the	Expiration	Value.

Source	Agency:	The	Source	Agencies	are	OpenAI,	Jony	Ive,	LoveFrom,	The	Verge,	TechCrunch,	
The	Information,	Bloomberg,	Reuters,	The	Wall	Street	Journal,	The	New	York	Times,	Wired,	Ars	
Technica,	9to5Mac,	MacRumors,	and	the	Federal	Communications	Commission	(FCC).

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	After	the	initial	Contract,	Contract	iterations	will	be	listed	on	an	as-needed	basis	at	
the	discretion	of	the	Exchange	and	corresponding	to	the	risk	management	needs	of	Members.

<date>:	<date>	refers	to	a	calendar	date	specified	by	the	Exchange.	The	Exchange	may	list	
iterations	of	the	Contract	corresponding	to	variations	of	<date>.

Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	
the	first	consumer	hardware	device	officially	announced	as	a	product	of	OpenAI	and	io/Jony	Ive	
includes	a	screen	of	any	type.	A	“screen”	is	defined	as	any	electronic	visual	display	component	
integrated	into	the	device,	including	but	not	limited	to	LCD,	LED,	OLED,	e-ink,	or	projection	
displays,	regardless	of	size,	resolution,	or	whether	it	is	touch-enabled.	The	device	must	be	
announced	as	an	actual	product	(not	a	concept	or	prototype)	intended	for	consumer	purchase.

Examples	that	would	resolve	to	Yes:

The	device	has	a	smartphone-style	touchscreen
The	device	has	a	small	status	LED	display	showing	text	or	icons
The	device	has	an	e-ink	display	for	notifications
The	device	projects	a	display	onto	surfaces
The	device	has	a	transparent	OLED	panel

Examples	that	would	resolve	to	No:

The	device	has	only	LED	indicator	lights	that	do	not	display	text	or	images
The	device	is	purely	audio-based	with	no	visual	display
The	device	relies	entirely	on	augmented	reality	through	separate	devices
No	device	is	announced	before	<date>
The	partnership	dissolves	without	announcing	any	device

Minimum	Tick:	The	Minimum	Tick	size	for	the	Contract	shall	be	$0.01.

Position	Accountability	Level:	The	Position	Accountability	Level	for	the	Contract	shall	be	
$25,000	per	strike,	per	Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	same	as	the	Expiration	
Date.	The	Last	Trading	Time	will	be	the	same	as	the	Expiration	time.



Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	
Expiration	Date,	unless	the	Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	<date>.	If	an	event	
described	in	the	Payout	Criterion	occurs	(the	first	device	is	officially	announced	with	confirmed	
specifications),	expiration	will	be	moved	to	an	earlier	date	and	time	in	accordance	with	Rule	7.2.

Expiration	time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	
Source	Agency	on	the	Expiration	Date	at	the	Expiration	time.

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	
Outcome	Review	Process	pursuant	to	Rule	6.3(d)	of	the	Rulebook.	If	an	Expiration	Value	cannot	
be	determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	determine	payouts	pursuant	to	
Rule	6.3(b)	in	the	Rulebook.


