
PARTYCONTEST

Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	whether	<party>	officially	contests	<election>.	
Revisions	to	the	Underlying	made	after	Expiration	will	not	be	accounted	for	in	determining	the	
Expiration	Value.

Source	Agency:	The	Source	Agencies	are	the	official	election	commission	or	electoral	authority	
governing	<election>,	the	government	of	the	jurisdiction	holding	<election>,	official	statements	
from	<party>,	Reuters,	the	Associated	Press,	Bloomberg,	The	New	York	Times,	The	Guardian,	
The	Wall	Street	Journal,	BBC,	CNN,	Al	Jazeera,	and	the	Financial	Times.

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	After	the	initial	Contract,	Contract	iterations	will	be	listed	on	an	as-needed	basis	at	
the	discretion	of	the	Exchange	and	corresponding	to	the	risk	management	needs	of	Members.

<party>:	<party>	refers	to	a	political	party,	coalition,	movement,	or	electoral	alliance	specified	
by	the	Exchange.	May	include	formal	registered	parties,	electoral	coalitions,	political	movements	
seeking	registration,	or	merged	entities.	If	<party>	changes	its	official	name	but	maintains	legal	
continuity,	the	renamed	entity	is	still	considered	the	same	<party>.	

<election>:	<election>	refers	to	a	specific	democratic	election	specified	by	the	Exchange,	
including	general	elections,	presidential	elections,	parliamentary	elections,	regional	elections,	
local	elections,	primaries,	by-elections,	referendums	where	parties	take	official	positions,	or	
constituent	assembly	elections.	The	election	must	have	a	defined	date	or	date	range	and	be	
conducted	under	the	authority	of	an	official	electoral	body.

<date>:	<date>	refers	to	a	calendar	date	specified	by	the	Exchange.	The	Exchange	may	list	
iterations	of	the	Contract	corresponding	to	variations	of	<date>.

Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	
<party>	contests	<election>	by	having	at	least	one	candidate	officially	run	representing	
<party>	in	at	least	one	constituency,	district,	or	electoral	unit	when	voting	occurs.

For	purposes	of	this	Contract,	<party>	"contests"	<election>	if	ANY	of	the	following	occur:

<party>	has	at	least	one	candidate	on	the	official	ballot	under	the	party	name	or	symbol
<party>	fields	candidates	as	part	of	a	formal	pre-election	coalition	or	alliance	that	appears	
on	the	ballot
Candidates	explicitly	endorsed	by	<party>	appear	on	the	ballot	with	clear	party	affiliation	
indicated
<party>	successfully	registers	candidates	who	appear	on	the	final	ballot	after	any	legal	
challenges
Independent	candidates	appear	on	the	ballot	with	official	<party>	endorsement	
documented	by	the	electoral	authority
<party>	participates	in	a	joint	ticket	where	the	party	name	appears	alongside	coalition	
partners

For	purposes	of	this	Contract,	<party>	does	NOT	"contest"	<election>	if:

<party>	only	endorses	candidates	from	other	parties	without	fielding	its	own



<party>	announces	a	boycott	and	has	no	candidates	on	the	ballot
All	<party>	candidates	are	disqualified	or	removed	from	the	ballot	before	voting	occurs
<party>	only	conducts	write-in	campaigns	without	ballot	access
<party>	campaigns	but	fails	to	meet	ballot	access	requirements
<party>	only	contests	the	election	results	legally	after	voting	without	having	participated
Candidates	claiming	<party>	affiliation	appear	on	ballot	but	without	official	party	
recognition
<party>	merges	into	another	party	which	contests	under	the	other	party's	name	only
<party>	is	banned,	dissolved,	or	deregistered	before	ballots	are	finalized

Additional	Resolution	Details:

If	<election>	occurs	in	multiple	phases	or	rounds,	<party>	must	appear	on	the	ballot	in	at	
least	one	phase
For	elections	with	multiple	simultaneous	races	(e.g.,	upper	and	lower	house),	contesting	any	
single	race	counts
If	<election>	is	postponed	but	occurs	within	one	year	of	the	original	date,	the	Contract	
remains	valid
If	<election>	is	cancelled,	annulled,	or	does	not	occur	within	one	year,	the	Contract	
resolves	to	No
If	ballots	are	revised	after	printing	but	before	voting,	the	final	ballot	used	for	voting	
determines	resolution
For	federal	systems,	<party>	contesting	in	any	state/province	counts	as	contesting	the	
federal	election
Electoral	alliances	count	only	if	<party>	is	formally	named	in	the	alliance	registration
In	proportional	representation	systems,	being	on	the	party	list	ballot	counts	as	contesting
In	countries	requiring	minimum	candidates	across	constituencies,	meeting	any	legal	
threshold	for	ballot	access	counts

Examples	that	would	resolve	to	Yes:

Democratic	Party	has	candidates	on	the	ballot	in	all	50	U.S.	states
Labour	Party	appears	on	the	ballot	in	500	of	650	UK	constituencies
<party>	has	just	one	candidate	in	a	single	district	by-election
<party>	joins	an	electoral	coalition	that	appears	on	ballots	as	"Alliance	including	<party>"
<party>	successfully	appeals	disqualification	and	appears	on	revised	ballot
Regional	party	only	contests	in	one	state	but	appears	on	official	ballots	there
<party>	briefly	boycotts	then	reverses	decision	and	fields	candidates	who	appear	on	ballot

Examples	that	would	NOT	resolve	to	Yes:

<party>	announces	it	will	contest	but	misses	registration	deadline
All	<party>	candidates	are	disqualified	for	eligibility	issues	before	ballots	are	printed
<party>	endorses	another	party's	candidates	but	fields	none	of	its	own
<party>	supporters	run	as	independents	without	official	party	recognition
<party>	is	legally	banned	before	ballot	access	is	determined
<party>	only	challenges	results	in	court	without	having	fielded	candidates
<party>	attempts	write-in	campaign	only	without	achieving	ballot	access
<party>	merges	into	another	party	which	contests	under	the	new	party's	name	only

Minimum	Tick:	The	Minimum	Tick	size	for	the	Contract	shall	be	$0.01.

Position	Accountability	Level:	The	Position	Accountability	Level	for	the	Contract	shall	be	



$25,000	per	strike,	per	Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	same	as	the	Expiration	
Date.	The	Last	Trading	Time	will	be	the	same	as	the	Expiration	time.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	
Expiration	Date,	unless	the	Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	one	week	after	<date>.	If	
an	event	described	in	the	Payout	Criterion	occurs,	expiration	will	be	moved	to	an	earlier	date	and	
time	in	accordance	with	Rule	7.2.

Expiration	time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	
Source	Agency	on	the	Expiration	Date	at	the	Expiration	time.

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	
Outcome	Review	Process	pursuant	to	Rule	7.1	of	the	Rulebook.	If	an	Expiration	Value	cannot	be	
determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	determine	payouts	pursuant	to	Rule	
7.1	in	the	Rulebook.


