
PJMPOWER

Scope:	These	rules	shall	apply	to	each	Contract	within	the	Class.

Underlying:	The	Underlying	for	this	Contract	is	the	<measure>	power	price	at	<PJM	power	hub>,	as	published	by	PJM	
Interconnection,	L.L.C.	(PJM)	or	calculated	from	the	hub	prices	published	by	PJM,	for	intervals	occurring	<time	period>.	
Revisions	to	the	Underlying	made	after	Expiration	will	not	be	accounted	for	in	determining	the	Expiration	Value.

Instructions:	The	Underlying	can	be	found	at:	https://dataminer2.pjm.com/feed/rt_hrl_lmps.	These	instructions	on	how	to	
access	the	Underlying	are	provided	for	convenience	only	and	are	not	part	of	the	binding	Terms	and	Conditions	of	the	
Contract.	They	may	be	clarified	at	any	time.
Source	Agency:	The	Source	Agency	is	PJM	Interconnection,	L.L.C.	(PJM).

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	The	Contracts	are	based	on	the	outcomes	of	recurrent	events.	Contract	iterations	will	be	issued	on	a	recurring	
basis,	and	Contract	iterations	will	generally	correspond	to	each	successive	calendar	week	and	calendar	month.

<measure>:	<measure>	refers	to	the	price	measure	for	<PJM	power	hub>	specified	by	the	Exchange,	which	may	be	either	
(i)	a	price	measure	published	directly	by	PJM	for	<PJM	power	hub>,	or	(ii)	a	measure	calculated	from	the	hourly	locational	
marginal	prices	(LMPs)	published	by	PJM	for	<PJM	power	hub>.	<measure>	identifies	the	market	(real-time	or	day-ahead),	
the	hour	block	(all-hours,	on-peak,	or	off-peak),	and	either	a	statistic	(an	arithmetic	average,	a	maximum,	or	a	minimum)	or	
an	individual	hourly	price,	and	may	identify	a	price	component	(e.g.,	the	congestion	component)	in	place	of	the	total	LMP.	
Examples	include	“all-hours	average	real-time,”	“on-peak	average	real-time,”	“off-peak	average	day-ahead,”	“maximum	
hourly	real-time,”	“minimum	hourly	day-ahead,”	and	“hourly	real-time.”	The	Exchange	may	list	iterations	of	the	Contract	
corresponding	to	variations	of	<measure>.

<PJM	power	hub>:	<PJM	power	hub>	refers	to	a	trading	hub	in	the	PJM	region	for	which	PJM	publishes	hub	locational	
marginal	prices,	identified	by	the	hub	name	and	pricing	node	(pnode)	identifier	published	by	PJM,	as	specified	by	the	
Exchange	(e.g.,	“PJM	Western	Hub”	(WESTERN	HUB,	pnode	51288),	“PJM	AEP-Dayton	Hub”	(AEP-DAYTON	HUB,	
pnode	34497127),	“PJM	Dominion	Hub”	(DOMINION	HUB,	pnode	35010337),	“PJM	Eastern	Hub,”	“PJM	N	Illinois	Hub,”	
or	“PJM	New	Jersey	Hub”).	Transmission	zones,	residual	metered	load	aggregates,	interfaces,	and	individual	generator	or	
load	buses	are	not	trading	hubs.	The	Exchange	may	list	iterations	of	the	Contract	corresponding	to	variations	of	<PJM	power	
hub>.

<above/below/exactly/at	least/at	most/between>:	<above/below/exactly/at	least/at	most/between>	refers	to	comparison	
operators	specified	by	the	Exchange.	“Above	X”	means	strictly	greater	than	X	(>X).	“Below	X”	means	strictly	less	than	X	
(<X).	“Exactly	X”	means	equal	to	X	(=X),	measured	to	the	precision	specified	elsewhere	in	the	Contract.	“At	least	X”	means	
greater	than	or	equal	to	X	(≥X).	“At	most	X”	means	less	than	or	equal	to	X	(≤X).	“Between	X	and	Y”	means	greater	than	or	
equal	to	X	and	less	than	or	equal	to	Y	(≥X	and	≤Y),	i.e.,	inclusive	of	both	endpoints,	unless	otherwise	specified.	The	
Exchange	may	list	iterations	of	the	Contract	corresponding	to	variations	of	<above/below/exactly/at	least/at	most/between>.	
Where	the	Contract	specifies	a	<time	period>,	“At	least	X”	and	“At	most	X”	require	the	applicable	value	to	satisfy	the	
comparison	criterion	at	every	point	<time	period>,	such	that	at	no	point	<time	period>	is	the	value	less	than	X	or	greater	than	
X,	respectively,	unless	otherwise	specified	by	the	Exchange.	“Above	X,”	“Below	X,”	“Exactly	X,”	and	“Between	X	and	Y”	
require	the	applicable	value	to	satisfy	the	comparison	criterion	at	least	once	<time	period>,	unless	otherwise	specified	by	the	
Exchange.

<value>:	<value>	refers	to	a	price	level	(or,	where	<above/below/exactly/at	least/at	most/between>	is	“between,”	a	pair	of	
price	levels)	specified	by	the	Exchange,	rounded	to	two	decimal	places	and	expressed	in	<unit>,	unless	otherwise	specified	
by	the	Exchange.	The	Exchange	may	list	iterations	of	the	Contract	with	<value>	levels	that	fall	within	an	inclusive	range	
beginning	at	negative	one	thousand	dollars	(−$1,000.00)	per	megawatt-hour	and	ending	at	ten	thousand	dollars	($10,000.00)	
per	megawatt-hour,	at	consecutive	increments	of	one	cent	($0.01)	per	megawatt-hour	(or	the	equivalent	levels	in	any	other	



unit	specified	by	the	Exchange).	Due	to	the	potential	for	variability	in	the	Underlying,	the	Exchange	may	modify	<value>	
levels	in	response	to	suggestions	by	Members.

<unit>:	<unit>	refers	to	the	unit	of	price	measurement	in	which	<value>	is	expressed,	as	specified	by	the	Exchange.	Unless	
otherwise	specified	by	the	Exchange,	<unit>	is	U.S.	dollars	per	megawatt-hour	(e.g.,	“$/MWh”	or	“dollars	per	megawatt-
hour”),	the	unit	in	which	PJM	publishes	hub	prices.	If	the	Exchange	specifies	another	unit	of	price	(e.g.,	“cents	per	kilowatt-
hour”),	the	applicable	price	published	in	dollars	per	megawatt-hour	is	converted	to	that	unit	at	its	exact	conversion	factor	
(one	(1)	dollar	per	megawatt-hour	equals	one-tenth	(0.1)	of	one	cent	per	kilowatt-hour),	without	intermediate	rounding.	The	
Exchange	may	list	iterations	of	the	Contract	corresponding	to	variations	of	<unit>.

<time	period>:	<time	period>	refers	to	a	specific	range	of	time	as	specified	by	the	Exchange.	This	may	be	defined	by	exact	
dates	(e.g.,	“between	January	1,	2026,	and	December	31,	2026”),	relative	markers	(e.g.,	“before	July	1,	2027”),	an	event,	or	
broader	intervals	(e.g.,	“Q1–Q2	2027,”	“January–March	2026”).	“Between”	is	inclusive	of	both	endpoints,	while	“before”	and	
“after”	exclude	the	specified	date	unless	stated	otherwise.	<time	period>	may	also	refer	to	“Any”	or	“None,”	to	multiple	
dates	(even	if	non-consecutive),	or	to	a	singular	and	discrete	date	or	time.

Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	the	<measure>	power	
price	at	<PJM	power	hub>	is	<above/below/exactly/at	least/at	most/between>	<value>	<unit>	<time	period>.

Additional	Clarifications:
Calculation	of	<measure>:

The	Underlying	is	determined	solely	from	prices	published	by	PJM	for	<PJM	power	hub>.	Unless	<measure>	
identifies	a	price	component,	the	price	for	each	interval	is	the	total	locational	marginal	price	(LMP)	published	by	PJM	
for	<PJM	power	hub>,	inclusive	of	its	system	energy,	congestion,	and	marginal	loss	components.
Where	<measure>	refers	to	real-time	prices,	the	applicable	prices	are	the	hourly	real-time	LMPs	for	<PJM	power	
hub>	published	in	PJM’s	Real-Time	Hourly	LMPs	feed	(rt_hrl_lmps)	in	Data	Miner	2.	Where	<measure>	refers	to	
day-ahead	prices,	the	applicable	prices	are	the	hourly	day-ahead	LMPs	for	<PJM	power	hub>	published	in	PJM’s	Day-
Ahead	Hourly	LMPs	feed	(da_hrl_lmps)	in	Data	Miner	2.	Unverified,	estimated,	indicative,	or	forecast	prices	
(including	PJM’s	unverified	real-time	five-minute	and	hourly	LMP	postings	and	any	price	forecast)	are	not	used.
Where	<measure>	is	an	average	(e.g.,	“all-hours	average	real-time”),	it	is	the	simple,	unweighted	arithmetic	mean	of	
the	applicable	hourly	prices	of	<PJM	power	hub>	for	every	hourly	interval	in	the	applicable	hour	block	occurring	
<time	period>.	No	load,	volume,	or	other	weighting	is	applied.
Where	<measure>	is	a	maximum	or	minimum	(e.g.,	“maximum	hourly	real-time”),	it	is	the	single	highest	or	lowest	
applicable	hourly	price	of	<PJM	power	hub>	among	all	hourly	intervals	in	the	applicable	hour	block	occurring	<time	
period>.
Where	<measure>	is	a	measure	published	directly	by	PJM	for	<PJM	power	hub>	(e.g.,	an	average	price	published	by	
PJM),	the	value	is	taken	as	published,	without	recalculation.
Every	value	compared	to	<value>,	including	an	individual	hourly	price,	maximum,	or	minimum,	is	computed	in	<unit>	
using	the	full	precision	of	the	prices	published	by	PJM	and	rounded	to	two	decimal	places	in	<unit>	only	after	the	
calculation	is	complete,	unless	otherwise	specified,	with	exact	half	values	rounded	away	from	zero	(e.g.,	50.005	to	
50.01	and	−50.005	to	−50.01).
Negative	prices	are	valid	prices	and	are	included	in	any	calculation	at	their	published	negative	value.	Prices	are	used	as	
published	by	PJM,	including	any	shortage,	scarcity,	or	administratively	determined	pricing,	or	price	cap	applied	by	
PJM,	without	adjustment.
Where	<measure>	yields	a	single	value	covering	all	intervals	occurring	<time	period>	(including	any	average,	
maximum,	or	minimum),	the	comparison	specified	by	<above/below/exactly/at	least/at	most/between>	is	applied	once	
to	that	single	value,	and	the	provisions	of	the	definition	of	<above/below/exactly/at	least/at	most/between>	concerning	
satisfaction	of	the	comparison	criterion	at	every	point	<time	period>	or	at	least	once	<time	period>	do	not	apply.	
Where	<measure>	is	an	individual	interval	price	(e.g.,	“hourly	real-time”),	those	provisions	apply	to	each	applicable	
price	of	<PJM	power	hub>	occurring	<time	period>.



Forecasts,	projections,	or	announcements	of	expected	prices	for	<PJM	power	hub>,	whether	by	PJM	or	any	other	
person,	are	not	the	Underlying;	only	prices	actually	published	by	PJM	for	intervals	occurring	<time	period>	are	used.

Hours	and	Intervals:
<time	period>	and	all	hour	blocks	are	determined	in	Eastern	Prevailing	Time	(EPT),	the	time	convention	in	which	
PJM	publishes	its	hourly	LMPs,	and	each	hourly	interval	is	assigned	to	<time	period>	according	to	its	beginning	time	
(even	where	data	is	published	for	an	hour	ending	value)	as	published	by	PJM	(datetime_beginning_ept).	On	days	on	
which	daylight	saving	time	begins	or	ends,	every	hourly	interval	published	by	PJM	for	that	day	(twenty-three	(23)	or	
twenty-five	(25)	intervals,	as	applicable)	is	included.
Unless	otherwise	specified	by	the	Exchange,	“all-hours”	(or	“around-the-clock”)	means	every	hourly	interval;	“on-
peak”	means	the	hourly	intervals	ending	8:00	a.m.	through	11:00	p.m.	EPT	(hours	ending	8	through	23),	Monday	
through	Friday,	excluding	North	American	Electric	Reliability	Corporation	(NERC)	holidays;	and	“off-peak”	means	
every	hourly	interval	that	is	not	on-peak.

Hub	Status	and	Data	Availability:
If	<PJM	power	hub>	is	renamed,	re-identified	(including	by	assignment	of	a	new	pnode	identifier),	or	its	constituent	
buses	or	weightings	are	modified	by	PJM	<time	period>,	but	PJM	continues	to	publish	prices	for	<PJM	power	hub>	
under	the	same	or	a	successor	hub	name	or	pnode	identifier	reflecting	the	continuation	of	that	hub’s	price	record,	that	
continued	record	governs.
If,	by	the	Expiration	Date,	PJM	has	not	published	an	applicable	price	for	every	interval	of	<PJM	power	hub>	required	
by	<measure>,	<measure>	is	determined	from	the	intervals	for	which	an	applicable	price	has	been	published,	provided	
that	prices	have	been	published	for	at	least	ninety-five	percent	(95%)	of	the	required	intervals;	otherwise,	there	is	no	
reliable	data	for	the	Underlying,	and	the	no-data	rule	below	governs.	Notwithstanding	the	foregoing,	if	the	published	
prices	alone	definitively	establish	whether	the	Payout	Criterion	is	satisfied	regardless	of	the	value	of	any	unpublished	
interval,	the	Contract	will	resolve	on	the	basis	of	that	data.
If	PJM	permanently	ceases	to	publish	prices	for	<PJM	power	hub>	and	there	is	no	successor	hub	as	described	above,	
each	interval	for	which	no	applicable	price	has	been	published	is	treated	as	unpublished	under	the	preceding	
clarification.
If	PJM	suspends	its	real-time	or	day-ahead	market	for	any	period	and	publishes	prices	for	<PJM	power	hub>	for	that	
period	that	were	determined	administratively	or	under	emergency	procedures,	those	published	prices	are	used	as	
published.

Source	and	Corrections:
The	applicable	price	for	each	interval	is	the	first	price	published	by	PJM	for	that	interval	in	rt_hrl_lmps	or	
da_hrl_lmps,	as	applicable,	unless	otherwise	explicitly	specified	by	the	Exchange.	For	any	such	specified	iteration	of	
the	price,	a	later	version	of	that	price	(as	reflected	in	the	version	number	and	current-row	fields	of	those	feeds)	
governs	only	if	published	before	Expiration	and	the	Exchange	determines,	in	its	sole	discretion,	that	it	remedies	a	
material	error;	corrections,	retractions,	or	removals	published	after	Expiration	are	disregarded.
If	the	Exchange	determines,	in	its	sole	discretion,	that	a	published	price	contains	a	material	error,	it	may	delay	
Expiration	until	the	earlier	of	(i)	publication	of	revised	data	or	(ii)	the	Expiration	Date.
If	no	reliable	data	is	available	by	the	Expiration	Date,	all	markets	will	resolve	to	the	last	fair	price,	as	determined	by	
the	Exchange	in	its	sole	discretion,	unless	a	“No	data”	strike	is	listed,	in	which	case	the	“No	data”	strike	will	resolve	
“Yes”	and	all	others	will	resolve	“No”.

Examples	that	would	resolve	the	market	to	Yes:
Assuming	<measure>	is	“all-hours	average	real-time,”	<PJM	power	hub>	is	“PJM	Western	Hub,”	<above/below/exactly/at	
least/at	most/between>	is	“above,”	<value>	is	“50.00,”	<unit>	is	“dollars	per	megawatt-hour,”	and	<time	period>	is	“in	
November	2026”:

The	arithmetic	mean	of	PJM’s	verified	real-time	hourly	LMPs	for	PJM	Western	Hub	across	all	seven	hundred	twenty-
one	(721)	hourly	intervals	in	November	2026	is	54.37.	The	Contract	for	the	all-hours	average	real-time	power	price	at	



PJM	Western	Hub	above	50.00	dollars	per	megawatt-hour	in	November	2026	will	resolve	Yes,	because	54.37	is	
strictly	greater	than	50.00.
Several	intervals	in	November	2026	settle	at	negative	prices,	and	the	mean	of	all	intervals,	including	those	negative	
prices	at	their	published	values,	is	51.02.	The	Contract	for	the	all-hours	average	real-time	power	price	at	PJM	Western	
Hub	above	50.00	dollars	per	megawatt-hour	in	November	2026	will	resolve	Yes,	because	negative	prices	are	included	
as	published	and	51.02	is	above	50.00.
PJM	assigns	Western	Hub	a	new	pnode	identifier	partway	through	November	2026	and	continues	its	price	record	
under	that	successor	identifier,	and	the	mean	across	the	full	month	is	58.10.	The	Contract	for	the	all-hours	average	
real-time	power	price	at	PJM	Western	Hub	above	50.00	dollars	per	megawatt-hour	in	November	2026	will	resolve	
Yes,	because	the	continued	record	governs	and	58.10	is	above	50.00.
PJM	has	published	real-time	prices	for	Western	Hub	for	seven	hundred	fifteen	(715)	of	the	seven	hundred	twenty-one	
(721)	hourly	intervals	by	the	Expiration	Date,	and	the	mean	of	those	published	prices	is	55.10.	The	Contract	for	the	
all-hours	average	real-time	power	price	at	PJM	Western	Hub	above	50.00	dollars	per	megawatt-hour	in	November	
2026	will	resolve	Yes,	because	prices	were	published	for	at	least	ninety-five	percent	(95%)	of	the	required	intervals	
and	55.10	is	above	50.00.

Examples	that	would	NOT	resolve	the	market	to	Yes:
Assuming	<measure>	is	“all-hours	average	real-time,”	<PJM	power	hub>	is	“PJM	Western	Hub,”	<above/below/exactly/at	
least/at	most/between>	is	“above,”	<value>	is	“50.00,”	<unit>	is	“dollars	per	megawatt-hour,”	and	<time	period>	is	“in	
November	2026”:

The	arithmetic	mean	of	the	applicable	prices	for	PJM	Western	Hub	across	all	intervals	in	November	2026	is	43.88.	
The	Contract	for	the	all-hours	average	real-time	power	price	at	PJM	Western	Hub	above	50.00	dollars	per	megawatt-
hour	in	November	2026	will	resolve	No,	because	43.88	is	not	above	50.00.
The	arithmetic	mean,	rounded	to	the	nearest	cent,	is	exactly	50.00.	The	Contract	for	the	all-hours	average	real-time	
power	price	at	PJM	Western	Hub	above	50.00	dollars	per	megawatt-hour	in	November	2026	will	resolve	No,	because	
“above”	requires	a	value	strictly	greater	than	50.00.
Western	Hub’s	real-time	hourly	LMP	exceeds	300.00	in	several	hours	during	a	cold	snap,	but	the	mean	across	all	
hourly	intervals	is	47.15.	The	Contract	for	the	all-hours	average	real-time	power	price	at	PJM	Western	Hub	above	
50.00	dollars	per	megawatt-hour	in	November	2026	will	resolve	No,	because	the	Contract	settles	on	the	average	across	
all	intervals	rather	than	on	any	individual	interval.
PJM	has	published	real-time	prices	for	Western	Hub	for	only	six	hundred	(600)	of	the	seven	hundred	twenty-one	(721)	
hourly	intervals	by	the	Expiration	Date,	and	the	mean	of	those	published	prices	is	51.00.	The	Contract	for	the	all-hours	
average	real-time	power	price	at	PJM	Western	Hub	above	50.00	dollars	per	megawatt-hour	in	November	2026	will	
resolve	to	the	last	fair	price,	as	determined	by	the	Exchange	in	its	sole	discretion,	because	prices	were	published	for	
fewer	than	ninety-five	percent	(95%)	of	the	hourly	intervals	and	the	published	prices	alone	do	not	establish	the	
outcome.

If	a	natural	person	who	is	the	primary	subject	of	a	Contract’s	Underlying	or	Payout	Criterion	dies	prior	to	Expiration,	or	if	an	
act	or	attempted	act	of	violence,	assassination,	or	terrorism	directly	prevents,	interrupts,	or	causes	the	event	that	is	the	
primary	subject	of	a	Contract’s	Underlying	or	Payout	Criterion,	Kalshi	may,	in	its	sole	discretion,	settle	the	Contract	at	the	
last	traded	price	prior	to	the	death	or	act.	If	Kalshi	determines	that	trading	activity	was	materially	affected	by	the	
circumstances	giving	rise	to	the	death	or	act,	Kalshi	may	instead	use	the	last	traded	price	prior	to	such	circumstances	
becoming	known	or	reasonably	anticipated	by	market	participants.	For	purposes	of	this	Rule,	Kalshi	may	rely	on	an	
approximate	time	where	the	precise	time	is	unknown	or	cannot	be	reasonably	determined.	If	Kalshi	determines	that	no	last	
traded	price	represents	a	fair	settlement,	the	Outcome	Review	Committee	shall	determine	the	fair	settlement	price.	Kalshi	
may	halt	or	pause	trading	in	any	such	Contract	(with	public	notice	on	Kalshi’s	website	or	the	Platform)	if	it	reasonably	
believes	that	a	death	or	act	of	terrorism	subject	to	this	Rule	has	occurred,	is	imminent,	or	that	circumstances	giving	rise	to	
such	an	occurrence	may	be	happening.	Determinations	of	Kalshi	and	the	Outcome	Review	Committee	under	this	Rule	are	
final	and	not	subject	to	review.

Minimum	Tick:	The	Minimum	Tick	size	for	the	Contract	shall	be	$0.01.



Position	Accountability	Level:	The	Position	Accountability	Level	for	the	Contract	shall	be	$25,000	per	strike,	per	
Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	final	day	of	<time	period>,	or,	where	<measure>	
refers	to	day-ahead	prices,	the	day	before	the	final	day	of	<time	period>.	The	Last	Trading	Time	will	be	one	minute	prior	to	
the	end	of	<time	period>,	or,	where	<measure>	refers	to	day-ahead	prices,	11:00	AM	ET	on	the	Last	Trading	Date.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	Expiration	Date,	unless	the	
Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	one	week	after	the	final	day	of	<time	period>.	If	an	
event	described	in	the	Payout	Criterion	occurs,	expiration	will	be	moved	to	an	earlier	date	and	time	in	accordance	with	Rule	
7.2.

Expiration	time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	Source	Agency	on	the	
Expiration	Date	at	the	Expiration	time.

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	Outcome	Review	Process	pursuant	
to	Rule	7.1	of	the	Rulebook.	If	an	Expiration	Value	cannot	be	determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	
determine	payouts	pursuant	to	Rule	7.1	in	the	Rulebook.

APPENDIX	B	–	TRADING	PROHIBITIONS

In	addition	to	the	general	prohibition	against	trading	on	material	nonpublic	information,	the	Exchange	will	institute	additional	
prohibitions	for	trading	the	contract.	Persons	under	18	years	of	age	are	not	permitted	to	create	Kalshi	accounts.	The	
following	individuals	will	be	prohibited	from	trading:

Any	employee,	officer,	contractor,	or	agent	of	PJM	Interconnection,	L.L.C.	with	access	to	material	nonpublic	
information	relating	to	the	calculation,	verification,	or	publication	of	the	locational	marginal	prices	published	for	
<PJM	power	hub>,	including	personnel	of	its	market	operations,	dispatch,	market	settlements,	and	market	data	
functions.
Any	employee,	officer,	contractor,	or	agent	of	PJM’s	Independent	Market	Monitor	with	access	to	material	nonpublic	
information	relating	to	prices	at	<PJM	power	hub>.
Any	person	who	otherwise	has	the	ability	to	influence,	or	has	advance	knowledge	of,	the	prices	published	by	PJM	for	
<PJM	power	hub>	for	intervals	occurring	<time	period>,	including	any	person	with	advance	knowledge	of	the	
publication,	verification,	or	revision	of	those	prices.
The	immediate	family	members	and	members	of	the	same	household	of	any	person	described	above


