Official Product Name: “Will <product> have <function> before <date>?"
Rulebook: PRODUCTFUNCTION

PRODUCTFUNCTION

Scope: These rules shall apply to this contract.

Underlying: The Underlying for this Contract is whether <product> implements <function>
after Issuance and before <date>. Revisions to the Underlying made after Expiration will not be
accounted for in determining the Expiration Value.

Source Agency: The Source Agencies are, in hierarchical order, <company> (including official
blog, press releases, and social media accounts), TechCrunch, The Verge, Ars Technica, Wired,
Reuters, Bloomberg Technology, The Information, The Wall Street Journal Technology section,
VentureBeat, Engadget, The New York Times Technology section, Associated Press Technology
coverage, Axios Technology newsletter, and Politico Technology coverage.

Type: The type of Contract is an Event Contract.

Issuance: After the initial Contract, Contract iterations will be listed on an as-needed basis at
the discretion of the Exchange and corresponding to the risk management needs of Members.

<product>: <product> refers to the specific software application, web service, or digital
platform specified by the Exchange. Unless otherwise specified, this include all official versions,
interfaces, and access methods provided directly by <company> to end users, including free
tiers, paid subscriptions, API access, mobile applications, and web interfaces. Regional variations
and localized versions are included unless specifically excluded by the Exchange. <product> may
also be described by characteristics (e.g. “any LLM model”).

<company>: <company> refers to the corporate entity that owns, operates, and maintains
<product>, including any subsidiary or affiliated entity that has operational control over
<product>'s features and functionality.

<function>: <function> refers to the specific product feature, system, mechanism, or
operational ability specified by the Exchange. This encompasses any user-facing or backend
functionality that alters how <product> operates, how users interact with the service, access
content, or are charged for usage.

<date>: <date> refers to a calendar date specified by the Exchange. The Exchange may list
iterations of the Contract corresponding to variations of <date>.

Payout Criterion: The Payout Criterion for the Contract encompasses the Expiration Values
that <product> has implemented <function> after Issuance and before <date>. Implementation
of <function> is defined as any system, feature, or mechanism that introduces the specified
operational ability to <product> and meets all of the following conditions:

Unless otherwise specified in <function>, the implementation must occur in the United States.
The following constitute implementations that trigger the Payout Criterion:
e Direct integration of <function> into <product>'s user interface or backend systems

e Automatic application of <function> to user accounts, sessions, or transactions



e User-initiated activation of <function> through official <product> controls or settings
e API or programmatic implementation of <function> for developers or enterprise users
e Policy changes that operationally enforce <function> on user behavior or access
e Billing, payment, or account management systems that process <function>
e Third-party integration partnerships that enable <function> within <product>
The following do NOT constitute implementations:
e Announcement, preview, or demonstration of <function> without operational deployment
e Code repositories, documentation, or technical specifications that reference <function>
¢ Beta or alpha testing limited to <company> employees only
e Academic research, patents, or white papers describing <function>

e User interface elements prepared for <function> but not actively processing related
transactions

e Third-party services that add <function> without <company> authorization or integration

e Regulatory requirements or legal mandates that do not result in actual technical
implementation

e Marketing materials or promotional content describing planned <function>
Minimum Tick: The Minimum Tick size for the Contract shall be $0.01.

Position Accountability Level: The Position Accountability Level for the Contract shall be
$25,000 per strike, per Member.

Last Trading Date: The Last Trading Date of the Contract will be the day prior to <date>. The
Last Trading Time will be 11:59 PM ET.

Settlement Date: The Settlement Date of the Contract shall be no later than the day after the
Expiration Date, unless the Market Outcome is under review pursuant to Rule 7.1.

Expiration Date: The latest Expiration Date of the Contract shall be one week after <date>. If
an event described in the Payout Criterion occurs, expiration will be moved to an earlier date and
time in accordance with Rule 7.2.

Expiration Time: The Expiration time of the Contract shall be 10:00 AM ET.
Settlement Value: The Settlement Value for this Contract is $1.00.

Expiration Value: The Expiration Value is the value of the Underlying as documented by the
Source Agency on the Expiration Date at the Expiration time.

Contingencies: Before Settlement, Kalshi may, at its sole discretion, initiate the Market
Outcome Review Process pursuant to Rule 7.1 of the Rulebook. If an Expiration Value cannot be
determined on the Expiration Date, Kalshi has the right to determine payouts pursuant to Rule
7.1 in the Rulebook.



