
STORMDATE

Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	the	formation	and	classification	of	tropical	
storms	(including	cyclones	and	hurricanes)	globally	as	documented	by	the	Source	Agencies	after	
Issuance	and	before	<date>.	Revisions	to	the	Underlying	made	after	Expiration	will	not	be	
accounted	for	in	determining	the	Expiration	Value.

Source	Agency:	The	Source	Agencies	is	the	National	Hurricane	Center	(NHC).

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	After	the	initial	Contract,	Contract	iterations	will	be	listed	on	an	as-needed	basis	at	
the	discretion	of	the	Exchange	and	corresponding	to	the	risk	management	needs	of	Members.

<storm	category>:	<storm	category>	refers	to	a	classification	of	tropical	cyclone	intensity	
specified	by	the	Exchange,	based	on	maximum	sustained	wind	speeds.	Categories	include:	
Tropical	Depression	(under	39	mph),	Tropical	Storm	(39-73	mph),	Category	1	
Hurricane/Typhoon/Cyclone	(74-95	mph),	Category	2	(96-110	mph),	Category	3	(111-129	mph),	
Category	4	(130-156	mph),	Category	5	(157	mph	or	higher),	or	other	specific	thresholds	as	
specified	by	the	Exchange.

<date>:	<date>	refers	to	a	calendar	date	specified	by	the	Exchange.	The	Exchange	may	list	
iterations	of	the	Contract	corresponding	to	variations	of	<date>.

Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	
any	Atlantic	tropical	storm	has	been	classified	by	any	Source	Agency	as	reaching	<storm	
category>	intensity	based	on	maximum	1-minute	sustained	surface	winds	at	any	point	after	
Issuance	and	before	<date>	at	11:59	PM	ET.	The	classification	must	be	made	in	an	operational	
advisory,	bulletin,	or	warning	issued	in	real-time,	not	solely	in	post-storm	analysis.

The	storm	need	not	maintain	the	specified	intensity	for	any	particular	duration;	reaching	it	
momentarily	is	sufficient.

Minimum	Tick:	The	Minimum	Tick	size	for	the	Contract	shall	be	$0.01.

Position	Accountability	Level:	The	Position	Accountability	Level	for	the	Contract	shall	be	
$25,000	per	strike,	per	Member.

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	day	prior	to	<date>.	The	
Last	Trading	Time	will	be	11:59	PM	ET.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	
Expiration	Date,	unless	the	Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	one	week	after	<date>.	If	
an	event	described	in	the	Payout	Criterion	occurs,	expiration	will	be	moved	to	an	earlier	date	and	
time	in	accordance	with	Rule	7.2.

Expiration	time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.



Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	
Source	Agency	on	the	Expiration	Date	at	the	Expiration	time.

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	
Outcome	Review	Process	pursuant	to	Rule	6.3(d)	of	the	Rulebook.	If	an	Expiration	Value	cannot	
be	determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	determine	payouts	pursuant	to	
Rule	6.3(b)	in	the	Rulebook.


