
VPRESNOM

Scope:	These	rules	shall	apply	to	this	contract.

Underlying:	The	Underlying	for	this	Contract	is	the	identity	of	the	person	who	was	nominated	by	(and	accepted	the	
nomination	of)	<political	party>	for	the	vice	presidency	in	<election	year>.	Revisions	to	the	Underlying	made	after	
Expiration	will	not	be	accounted	for	in	determining	the	Expiration	Value.

Source	Agency:	The	Source	Agency	is	<political	party>.

Type:	The	type	of	Contract	is	an	Event	Contract.

Issuance:	The	Contract	will	be	issued	for	Presidential	elections,	which	occur	every	four	years	(though	multiple	iterations	of	
the	Contract,	e.g.	for	2024	and	2028,	maybe	listed	at	once).
<candidate>:	Kalshi	may	list	iterations	of	the	Contract	with	<candidate>	values	that	refer	to	candidates	and	potential	
candidates	for	the	Presidency.	Kalshi	will	source	potential	candidates	from	major	sources	of	news	on	national	politics,	like	
The	Wall	Street	Journal.
<political	party>:	Kalshi	may	list	iterations	of	the	Contract	with	<political	party>	values	that	refer	to	an	American	political	
party.	Kalshi	will	initially	list	iterations	of	the	Contract	with	“The	Democratic	Party”	and	“The	Republican	Party”	as	
<political	party>	values.
<election	year>:	<election	year>	refers	to	a	specific	presidential	election.	
Payout	Criterion:	The	Payout	Criterion	for	the	Contract	encompasses	the	Expiration	Values	that	<candidate>	is	the	vice	
presidential	nominee	(they	are	the	first	person	to	have	been	nominated	by	the	party	and	to	have	accepted	the	nomination)	for	
<political	party>	in	<election	year>.	

Minimum	Tick:	The	Minimum	Tick	size	for	the	referred	Contract	shall	be	$0.01.

Position	Limit:	The	Position	Limit	for	the	$1	referred	Contract	shall	be	as	follows:
The	Position	Limit	for	Individuals	and	Entities	shall	be	$3,000,000	per	strike,	per	Member
The	Position	Limit	for	Eligible	Contract	Participants	(“ECP”)	shall	be	$50,000,000	per	strike,	per	Member

Last	Trading	Date:	The	Last	Trading	Date	of	the	Contract	will	be	the	same	as	the	Expiration	Date.	The	Last	Trading	Time	
will	be	the	same	as	the	Expiration	time.

Settlement	Date:	The	Settlement	Date	of	the	Contract	shall	be	no	later	than	the	day	after	the	Expiration	Date,	unless	the	
Market	Outcome	is	under	review	pursuant	to	Rule	7.1.

Expiration	Date:	The	latest	Expiration	Date	of	the	Contract	shall	be	the	election	date	in	<year>.	If	an	event	encompassed	by	
the	Payout	Criterion	occurs	for	any	candidate,	expiration	will	be	moved	to	an	earlier	date	and	time	in	accordance	with	Rule	
7.2.

Expiration	time:	The	Expiration	time	of	the	Contract	shall	be	10:00	AM	ET.

Settlement	Value:	The	Settlement	Value	for	this	Contract	is	$1.00.

Expiration	Value:	The	Expiration	Value	is	the	value	of	the	Underlying	as	documented	by	the	Source	Agency	on	the	
Expiration	Date	at	the	Expiration	time.	

Contingencies:	Before	Settlement,	Kalshi	may,	at	its	sole	discretion,	initiate	the	Market	Outcome	Review	Process	pursuant	
to	Rule	6.3(d)	of	the	Rulebook.	If	an	Expiration	Value	cannot	be	determined	on	the	Expiration	Date,	Kalshi	has	the	right	to	
determine	payouts	pursuant	to	Rule	6.3(b)	in	the	Rulebook.	



APPENDIX	B		–	TRADING	PROHIBITIONS

In	addition	to	the	general	prohibition	against	trading	on	material	nonpublic	information,	the	Exchange	will	be	instituting	
additional	prohibitions	for	trading	the	VPRESNOM	contract.	The	following	individuals	will	be	prohibited	from	trading:

Holders	of	federal	and	statewide	public	office.
Paid	campaign	staffers	on	Presidential	campaigns.
Anyone	working	in	a	vote-tallying	capacity,	or	who	has	the	potential	ability	to	observe	official	vote	counts	before	they	
are	public.
Third-party	vendors	and	contractors	(and	employees	thereof)	of	Presidential	campaigns.
Paid	employees	of	Democratic	and	Republican	Party	organizations,	such	as	the	Democratic	Congressional	Campaign	
Committee	or	the	Republican	National	Committee.
Paid	employees	of	Political	Action	Committees	(PACs)	and	“Super	PACs”	(independent	expenditure	only	political	
committees).
Paid	employees	of	major	polling	organizations.	This	prohibition	does	not	apply	to	all	employees	of	an	organization	that	
contains	a	polling	division	(e.g.	the	prohibition	does	not	apply	to	all	employees	of	Quinnipiac	University	despite	the	
presence	of	Quinnipiac	University’s	polling	division).	The	Exchange	shall	determine	which	polling	organizations	
constitute	“major”	and	may	modify	that	determination	at	any	time,	and	will	post	publicly	a	list	of	those	organizations	
on	its	website.
Employees	of	Decision	Desks	at	major	media	organizations	(including,	but	not	necessarily	exclusive	to,	Fox	News,	
ABC	News,	AP,	CNN,	CBS	News,	Decision	Desk	HQ	and	NBC	News).	The	Exchange	shall	determine	which	media	
organizations	constitute	“major”	and	may	modify	that	determination	at	any	time,	and	will	post	publicly	a	list	of	those	
organizations	on	its	website.
All	staff	of	the	U.S.	House	of	Representatives	and	its	members.
All	staff	of	the	U.S.	Senate	and	its	members.
All	staff	of	the	Office	of	the	President	of	the	United	States
All	staff	of	the	Office	of	the	Vice	President	of	the	United	States
All	staff	of	the	U.S.	Supreme	Court	and	its	Justices


